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Hello Phoenix Chapter! 

 

I can’t believe that our Southwest Regional Conference came and went! A huge “Thank You” to every-

one that pitched in and assisted with the event. A special “Thank You” to Deborah Lavinsky and Dan-

ielle Mowery without you two our Conference would not have existed. I received so many compliments 

on the great lineup of speakers and topics for the continuing professional education sessions. Also 

another event that took place on Friday evening that we were all so thrilled to be a part of was the in-

stallation of our very own Stacey Craig to National President. Congratulations Stacey!! 

 

The National Board would like everyone to plan for the Joint National Conference October 19-21, 

2009 at the Palms Casino Resort in Las Vegas, NV. Would be great to see everyone there!! 

 

Our meeting this month is scheduled for Thursday May 21st, our first speaker will start at 5:30pm; 

Kristi Doden “Keeping Your Cool When Others Aren’t” and our after dinner speaker is Sally Baker 

speaking on “Five Keys to Effective Do It Yourself  Public Relations” 

 

Hope to see you all there! 

 

Kindly 

Nora Martinez 

Phoenix Chapter President 

Letter from the Prez 

Meeting   -   May 21, 2009 

 
Arizona Country Club 

 

5668 E. Orange Blossom 

Lane 

Phoenix, AZ 85018 

 

Cost : $30 Members 

           $35 Non-members 

 

 
 

5:30PM  

Kristi Doden                   

The Mindful Way    

     Communication Coach 

 

“Keeping Your Cool When 

Others Aren’t” 
  

Dinner 

  7:30 PM  

Sally Baker 
Gr8t Ideas PR 

 
“Five Keys to Effective Do 

it Yourself Public          
Relations” 

 

 
 
 

 

American Society of Women Accountants—Phoenix Chapter 

Chapter 43 

       May 2009 

May 2009  

ASWA DeTale 

Newsletter           

  

Meeting  

On-line registration     

@ www.aswa-phx.org  

 

or RSVP to  

 Nora Martinez at 

 602-954-8416  

by Monday, May 1, 

2009. 

 

Reservations not    

cancelled within 24 

hours of the meeting 

will be charged to the 

member. 
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Happy Birthdays to: 

 

Dianna Morrow 

 

 

 

Happy ASWA                 

Anniversary!! 
 

Please join us in congratulat-

ing the  following ladies on 

their “ASWA Anniversaries”  

 

 

Julie Bond—25 

Judith DeChaine—21 

Edythe Higgins—1 

Mabel Sawyer—8 

 

 

 

Member Milestones 

The Purpose of ASWA  
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PHOENIX CHAPTER No. 43 

2008-2009 OFFICERS 

President                    Nora Martinez 

President-Elect            Lynn Seawell 

Secretary                  Cathy Guerriero 

Treasurer              Audrey Spence   

Asst Treasurer                               

Bulletin                             Ann Casey 

Member                Chris Perszyk-Cox 
Resources   

Membership               Koko Tzavaras 

Co-Directors               Jolene Barnett 

Program                Deborah Lavinsky   

Director                

Immediate            Deborah Lavinsky  

Past President  

Community                     Lisa Ashton 
Services   
                         

Dinner                          Nora Martinez 
Arrangements    
      

Employment         Chris Perszyk-Cox         

Fern Close Fund         

Fund Raising                   Ruth Urban 

Historians                        Jo Sylvanus         

Nominating           Deborah Lavinsky 

Public Relations 

     MaryEllen Tobiasiewicz 

Scholarship                  Sylvia Tucker 

V.I.T.A.                         Jamie Johnson 

   

 
  

 

 

 

ASWA Headquarters 

8405 Greensboro Drive, Suite 800 

McLean, VA 22102 

800-326-2163 

703-506-3265   

 

TO encourage and to assist qualified women entering the 

accounting profession.  
 

TO inform the public and the profession of the abilities and 

achievements of women in accounting.  
 

TO urge members to continue their education. 
 

TO encourage members to work towards obtaining certifi-

cates as certified public accountants. 
 

TO assist women accountants in returning to the labor    

market. 
 

TO encourage members to participate actively in other          

professional accounting organizations. 

 

 

 

 



ASWA-PHOENIX  
CHAPTER 2008-2009 BOARD 

 MEETINGS  
For information on the August 
Board   Meeting contact Nora 

Martinez.  

 

MEMBERSHIP : 
Koko Tzavaras & Jolene       

Barnett 
National is currently processing   
several new members that are 

not officially on our list yet.  

 

PROGRAMS: 
Deborah Lavinsky 

 
 
June Meeting  

Installation of officers  

Program—Terry Johnson, Worth 

Collection "Creative Scarf Tying - 

bring your scarf and learn how 

to tie it with flair!"  
 
 
 
 
 
 
 
 
 
 
 

BULLETIN: 
Ann Casey 

Please be sure to let me know 
about all your good news.  I can 

be reached via e-mail at 

  acasey2002@hotmail.com   

I would like to include member                

accomplishments in each issue. 

 

 

  Don’t forget to bring a guest! 

Each month there will be a spe-
cial raffle item set aside for 
those members who bring a 
guest to the membership meet-
ing.  You will get one free raffle 
ticket for each guest, and you 
will be entered into the drawing.  

What could be easier than that? 

 
 
 

TREASURER 
Audrey Spence  

Please contact Audrey if you 
would like to see a copy of our 

financial information.   

   

 
 
 
 

EMPLOYMENT 
Chris Perszyk-Cox 

If you know of employment   op-

portunities please e-mail them to: 

chris.perszyk-

cox@honeywell.com.              

 

 
 
 
 

MEMBER RESOURCES 
Chris Perszyk-Cox 

 
Contact Chris at 602.365.2639, 
if you are not getting informa-
tion. Or if you know someone 
who is not receiving information. 
New members are welcome to 
contact her directly to get your 
questions answered, get a  
member roster or to make sure 

we have your information. 

 

 
 
 
 

 

                  Splinters from the Board 
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Make a date on your calendar for our member meetings! 

Come learn, enjoy great company in a beautiful setting at 

the Arizona Country Club. 

 

May 21, 2009 

June 11, 2009 

July 16, 2009 

August 20, 2009 

September 17, 2009 

October 15, 2009 

November 19, 2009 

December 17, 2009 

mailto:acasey2002@hotmail.com
mailto:chris.perszyk-cox@honeywell.com
mailto:chris.perszyk-cox@honeywell.com
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Monthly Vendor Contributor 

Thank you to Dave Foreman, owner of Pourmasters, Simply Servers and  Margaritaman.  Dave has generously    

donated a case of wine, one bottle for each of our monthly raffles.  Check out his website at 

www.pourmasters.com.  Please  think of doing business with these companies when planning your next 

party.  You'll find that the customer service and value provided are exceptional!    

Also many thanks to frontdoors Lifestyle News Their donation of four tickets to a Phoenix Mercury game, and two 

tickets to the Phoenix Home and Garden Show.  frontdoors is direct mailed to over 40,000 luxury homes, and can 

also be found at all valley AJ's.  Please pick up a copy, support their advertisers, and recommend the publication if 

you know any businesses trying to target the high end market in Phoenix. Their website is www.frontdoors.biz.  

 

Please support our wonderful vendors and check out their websites. 

Mrs. Beverly McCormack and Mrs. Cheryl Matza 

c/o Grandmaôs Lullaby Loft 

2920 North Power Road #101 

Mesa, Arizona 85215 

480-833-9166 

 

Melissa Simon            

Pampered Chef Consultant    Brilliant  Sky Toys and Books  

2051 N. Gentry      Janet Hoo 

Mesa, Arizona 85213     4929 East Chandler  Blvd. 

       Phoenix, Arizona 85048 

One Art 

2920 North Power Road #102    Home Interiors    

Mesa, Arizona 85215     Mary J. Hoffman Independent Consultant 

480-830-9788      45 East Betsy Lane 

       Gilbert, Arizona 85296 

RemX Financial Staffing 

2710 E. Camelback Road, , Ste 190    Imagination, Inc.  

Phoenix, Arizona 85018     Linda Mero, President 

(602) 954-8457 (Koko Tzavaras)    4057 E. Campbell Ave. 

(602) 954-8416 (Nora Martinez)    Phoenix, AZ 85018 

 

Audrey Spence, CPA     Stacey Craig 

15655 South 6th Avenue     22416 North 78th Drive 

Gilbert, Arizona 85296     Peoria, Arizona 85383 

(480) 460-3259 

 

 

 

 

 

 

Additional thanks to individuals who gave significant donations or time, including Debbi Lavinsky, Ruth Urban,  
Jo Sylvanus, Lillian Doane, Jolene Barnett, , …too name a few. Many thanks to all for helping raise $1200 for 

the Charlene B. Kirtley Memorial Scholarship Fund.  

.  

http://www.pourmasters.com/
http://www.frontdoors.biz/
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8888 East Pinnacle Peak Road        

Scottsdale, AZ 85255 

www.fc.smithbarney.com/hebert 

As May 14, 2009 

 
The velocity of money may become the most important term in economics in the years to come. Velocity was 
a term used by famed Nobel prize winning economist Milton Friedman to describe the rate at which currency 
changes hands from one person to the next, and is used as a measure of inflationary expectations. As I have 
noted before, that while the beast of inflation may be currently dormant, if it surfaces it could damage the 
economy as it attempts to recover.       
 
Velocity was once a term everyone was familiar with in the 1970ôs as both the Treasury and the Federal Re-
serve Bank had to contend with both rising inflation and high unemployment levels. My read on the economic 
history of the 1970ôs goes something like this: Government spending programs were expanded in an attempt 
to reduce unemployment levels and the Fed cooperated by buying Treasury debt in an attempt to keep inter-
est rates low. As the Fed increased the money supply from those bond purchases, the rising levels of cur-
rency swamped the level of increases in GDP (gross domestic production) resulting in higher prices. In an 
attempt to try to reduce government borrowing, the Congress tried to tax those at the higher income brackets, 
but wound up with less tax revenue as those affected by the higher rates either resorted to tax shelters or sim-
ply chose to work less and invest less. With fewer investment dollars, private firms were forced to compete 
with the government, pushing up interest rates, which in turn reduced the number of viable business opportu-
nities as government borrowing crowded out private sector needs. Fewer business opportunities lead to less 
available jobs and voila ï higher levels of unemployment.                                                                                   
 
By the end of the decade we had double digit inflation, interest rates and unemployment and the Fed, under 
the leadership of Paul Volker, decided to reverse course and save the currency from runaway inflation. He cor-
rectly reasoned that at some point, inflationary expectations by consumers and investors become imbedded 
in the market because government spending increases coupled with a stagnant economy were requiring more 
government borrowing. The market also assumed that rather than risk the adverse affects of higher levels of 
unemployment, the Fed would try to keep interest rates low by buying the Treasury debt to rates low. Unfortu-
nately, the resulting increases in the money supply would result in higher inflation and investors would need a 
higher rate to justify lending to businesses. The vicious cycle of more money to higher inflation to higher 
rates had to end.            
 
Currently I believe the Treasury and the Fed have a brief window of opportunity to avoid the failures of the 
1970ôs. Banks are able to borrow money at very cheap rates from the Fed, are justifiably parsimonious in their 
lending, preferring sound lending practices to the free for all that existed prior to 2007. Banks are slowly ex-
tending credit and both the commercial paper market and the repurchase markets are operating much better 
than last year. In my view the Fed can and should look at slowly returning rates to a more sustainable level 
beginning in mid -2010 or sooner if possible. I also believe that the Fed must also clearly express its independ-
ence from the Congress and Administration before the government spending genie gets out of the bottle. It 
can do this by decisively stating that rates will be allowed to rise before the money supply increases to a point 
of no return.  
 
The first hint of a problem will likely come if you get your paycheck and run to spend it before prices go up at 
the store. That is velocity and the cure could be painful.      
              
The Information set forth was obtained from sources believed to be reliable, but we do not guarantee its accuracy or completeness.  The opinions expressed herein are the 

views of the authors and may not be those of Smith Barney. Past performance is no guarantee of future results.       
@ 2009 Citigroup Global Markets Inc. Member SIPC. Smith Barney is a division and service mark of Citigroup Global Markets Inc. and is used and registered throughout the 

world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and is registered throughout the world. 

Hebert Market Watch for Second Quarter 2009 Volume 5  
John Hebert, CFP ®  

Vice President ð Wealth Management  
Portfolio Management Director  



ASWA 

829 E. 9th Place 

Mesa, AZ 85203 

Business Name 

 www.aswa-phx .o rg 

Check out our website for 

more information 

 

 

Thursday, June 11, 2009 

Membership Meeting ,  

Arizona Country Club 

Installation of officers  
 

Program—Terry Johnson, Worth Collection "Creative 

Scarf Tying - bring your scarf and learn how to tie it with 

flair!"  

 

 

 

 

 

 

 

 

Joint National Conference 

October 19-21, 2009 

Palms Casino Resort 

Las Vegas, NV 
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